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CIBAFI Technical Workshop on Stress Testing 
for Islamic Financial Institutions (IFIs) in 
Khartoum, Sudan 

CIBAFI launched its Technical Workshop 
on Liquidity Management Tools for Islamic 
Financial Institutions (IFIs), on 21 – 22 
March, 2018, which was kindly hosted 
by Islami Bank Bangladesh Ltd (IBBL), 
CIBAFI Board of Directors (BOD) member 
bank. 

CIBAFI Technical Workshop was opened 
by welcoming and opening addresses of 
Mr. Abdelilah Belatik, Secretary General, 
CIBAFI; Mr. Arastoo Khan, Chairman, 
Board of Directors, IBBL; Dr. Mashiur 

CIBAFI Technical Workshop on Liquidity 
Management Tools in Dhaka, Bangladesh 

CIBAFI InFocus Session
CIBAFI is preparing for its InFocus Session in Kazan, Tatarstan on “Islamic Finance in CIS: Toward further 
expansion”, on 11th May, 2018.
Islamic finance has been growing remarkably in recent years. Apart from the traditional markets such as 
Gulf Cooperation Council (GCC) and South East Asia, the Commonwealth of Independent States (CIS) is 
emerging as a new frontier region for Islamic finance driven by a large number of Muslim populations, low 
banking penetration rates, and the need of infrastructural investment financing in the region. In addition to 
that, CIS has a strong connection with countries that have advanced and matured Islamic financial markets, 
and many of CIS’s countries are members in International Islamic and Islamic finance organizations such as: 
CIBAFI, IDB, OIC and others. 

Strategic Objective 4: Professional Development

CIBAFI organized a Technical Workshop on 
Stress Testing for Islamic Financial Institutions 
(IFIs), which was kindly hosted by the Central 
Bank of Sudan, on 8 - 10 January, 2018.

CIBAFI Technical Workshop was opened by 
welcoming and opening addresses of H.E. 
Raba’a Ahmed Al-Khalifa, Assistant Governor 
of the Financial Institutions and Systems Wing, 
Central Bank of Sudan and Mr Abdelilah 
Belatik, Secretary General of CIBAFI.

Three days Technical Workshop examined 

The Upcoming Plan for 2018: Two Technical 
Workshops on Products Development and Financial 
Engineering for Islamic Financial Institutions (IFIs) 
to be held. 

CIBAFI Network of Global Professional Development 
Agents Update: January - March 2018
CIBAFI offers its professional certifications through its network of 30 
Global Professional Development Agents in 17 countries.  

CIBAFI has expanded the network to African countries like Kenya, 
Djibouti and Somalia, and Palestine in Asia. We are pleased to update our 
members that from January till March, CIBAFI accredited professional 
development agents have organized 12 training sessions and have thus 
facilitated professional certifications for 181 trainees. 

Topic of Products Development and Financial Engineering for Islamic 
Financial Institutions (IFIs) has been very well perceived by our members, 
and has been since 2014 among the highest on the agenda for Technical 
Workshops in various jurisdictions. As of now we have two more upcoming  
Technical Workshops confirmed, one in Tunisia which is kindly hosted by 
the Central Bank of Tunisia,  and in Jordan, which is kindly hosted by 
the Central Bank of Jordan. Both workshops will be conducted in Arabic 
language based on demand from members.

different techniques of stress testing and the crucial role of stress testing 
in capital planning and capital management as well as the role of the 
regulatory authorities in managing industry-wide stress testing. 

Programme included wide range of case studies and exercises as well 
as experience sharing sessions facilitated by senior representatives from 
the International Monetary Fund, United States; Banking Regulation and 
Supervision Agency of Turkey; Kuwait Finance House from Kuwait; and 
the Central Bank of Sudan. 

Over 85, delegates from 6 counties have attended the three days Technical 
Workshop. 

Rahman, Advisor to the Prime Minister, Economic Affairs, The People’s 
Republic of Bangladesh; Mr. Md. Mahbub ul Alam, Managing Director & 
CEO, IBBL; and Mr. Abdur Rouf Talukder, Additional Secretary, Ministry 
for Finance. 

The two days Technical Workshop provided participants with a hands-on 
technical knowledge and skills on liquidity management tools for Islamic 
financial institutions (IFIs) with focus on Money Market operations and 
the liquidity management instruments used in the Islamic financial system. 

Over the two days, delegates representing Islamic banks and financial 
institutions as well as Regulatory and Supervisory Authorities (RSAs), 
have been engaged in the discussion on the current environment of the 
liquidity management regulatory requirement and required tools for 
Islamic Financial Institutions (IFIs) to comply with it.

More than 60 delegates from 5 countries have attended the Technical 
Workshop. 
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About CIBAFI
CIBAFI is an international organization 
established in 2001 and Headquartered 
in the Kingdom of Bahrain. CIBAFI 
is affiliated with the Organization of 
Islamic Cooperation (OIC).

CIBAFI represents the Islamic financial 
services industry globally, defending 
and promoting its role, consolidating 
co-operation among its members, and 
with other institutions with similar 
interests and objectives.

With over 120 members from more than 
30 jurisdictions, representing Islamic 
Banks, market players, international 
intergovernmental organizations 
and professional firms, and industry 
associations, CIBAFI is recognised 
as a key piece in the international 
architecture of Islamic finance.

In its mission to support Islamic 
financial services industry by being 
the leading industry voice advocating 
regulatory, financial and economic 
policies that are in the broad interest 
of our members and that foster the 
development of the Islamic financial 
services industry and sound industry 
practices, CIBAFI is guided by its 
Strategic Objectives, which are 
1.Policy, Regulatory Advocacy, 
2.Research and Publications, 
3.Awareness and information sharing 
and 4.Professional Development.

 Contact Information
General Council for Islamic Banks and 
Financial Institutions (CIBAFI)

Jeera 3 Tower, Office 51, Building No. 
657, Road No. 2811, Block No. 428

Manama, Kingdom of Bahrain. 

P.O. Box No. 24456

Email: cibafi@cibafi.org 

Telephone No.: +973 1735 7300 

Fax No.: +973 1732 4902
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Stay tuned on CIBAFI activities

MARK YOUR CALENDER

4 - 6 April 2018 | Tunis, Tunisia

Technical Workshop on Products Development and Financial Engineering 
for Islamic Financial Institutions (IFIs)

2 - 3 May 2018 | Istanbul, Turkey

CIBAFI Global Forum 2018

“The New Face of Financial Services: Disruptions, Opportunities and the 
New Normals”

11 May 2018 | Kazan, Tatarstan

CIBAFI InFocus Session on 

“Islamic Finance in CIS: Toward further expansion”

22 May 2018 | Jeddah, Saudi Arabia

CIBAFI Annual General Meeting (AGM)

 

25 - 29 June 2018 | Dakar, Senegal 

Certified Islamic Banker Certification Programme 

 

17 - 19 September 2018 | Amman, Jordan

Technical Workshop on Product Development and Financial Engineering 
for Islamic Financial Institutions (IFIs)

 

September 2018 | Abidjan, Côte d’Ivoire

Certified Islamic Banker Certification Programme 

Faceook.com/CIBAFI  
LinkedIn.com/CIBAFI  
Twitter.com/CIBAFI  
Youtube.com/CIBAFI.ORG  
 Instagram.com/CIBAFI_


