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The Certified Islamic Specialist in Accounting

Financial accounting plays a vital role in the measurement and establishment of financial 
events and facts taking place in banks to determine the rights and obligations of banks and 
their clients, to verify the results of their activities, to inform stakeholders and other related 
parties, to provide relevant information, to the interested parties, to allow them to make 
decision and to deal with it in a way to save money and make good use of it. 

Financial statements (balance sheet, income statement and cash flow, etc.) are some of the 
most important products of financial accounting which aims to provide reports to meet the 
requirements and needs of users of these lists, which helps them in policy guidance and 
taking the appropriate decisions. 

There is no doubt that there are important differences between conventional banks and Islamic 
banks, the most important of which are the Sharia requirements and the economic essence of 
many financial transactions. This has resulted in enriching the domain of Islamic accounting 
standards and contributed to the evolution of accounting thought in the sector of Islamic 
banking and financial institutions. Accounting in Islamic financial institutions depends on 
the objectives, concepts, assumptions, bases, principles, and established accounting policies 
in accordance with the provisions of Islamic Sharia, as well as with the prevailing values 
and norms that do not contravene the provisions of Islamic law. Financial accounting cannot 
perform its role effectively but through the Islamic guidelines and the accounting standards 
adopted by Islamic banks.

The Certified Islamic Specialist in Accounting aims to qualify the people working in Islamic 
banks and to raise their competence in both the theoretical and practical aspects of accounting 
operations in Islamic banks in accordance with the Islamic accounting standards  in all 
activities , processes and transactions which should result in the presentation and provision 
of quality information and preparation of final financial reports that assist their users to make 
the right decisions.

Introduction: 
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Objectives: 

Bank Accountants1.	
Islamic financial institutions 2.	
People responsible for  review ,  audit, finance 3.	
and investment 
Managers and financial supervisors4.	
Heads of accounts5.	
Specialists, and all those interested in the field 6.	
of accounting in the banking industry

The development and improvement of the participants’ 
skills in what relates to:

The basics of Islamic banking and the 1.	
fundamental differences between conventional 
banks and Islamic banks regarding the 
accounting system.
The Islamic law principles and the accounting 2.	
rules for the collection and investment of the 
bank’s cash resources in compliance with the 
requirements of Islamic Sharia. 
Handling of accounting operations, and how 3.	
methods of their book - Keeping. 
Practical applications of accounting standards 4.	
issued by the Accounting and Auditing 
Organization for Islamic Financial Institutions. 

Target Audience:

CIS in Accounting
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Program of the Certificate

1. Introduction (accounting basics)
The concept and objectives of Islamic banks accounting•	
The general framework of the accounting system in Islamic banks •	
(accounting theories and principles, the elements of the accounting system 
and accounting cycles, and the concepts of evidence, measurement, 
presentation and disclosure). 

2. Accounting Handlings for local Murabaha and international Murabaha

Local Murabaha 1.	

Sharia Controls on Murabaha operations•	
Practical steps for the sale of local Murabaha (simple and complex)•	
Accounting handlings of Murabaha operations (simple and complex)•	

International Murabaha  2.	
Sharia  controls on international Murabaha credits •	
Practical steps of international Murabaha credits•	
Accounting Handlings of international Murabaha credits•	
Standard of Murabaha and Murabaha to the Purchase Orderer (Standard 1)•	
Working Groups: Practical cases•	
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3. Accounting Handlings of Ijara (Lease) Operations

Operating Ijara (Lease)1.	

Sharia Controls on the operations of operating Ijara•	
 Practical steps of operating Ijara - The bank as leaser •	
and lessee
Accounting handlings of Operating Ijara•	

Hire-purchase (Ijara) 2.	
Sharia Controls on the operations of hire-purchase •	
Practical steps of Hire-purchase(Ijara) - The bank as •	
leaser and lessee
Accounting handlings of Hire-purchase(Ijara)•	
Standard of Hire-purchase (Standard 1)•	
 Working Groups: Practical case study.•	

4. Accounting Handlings of Istisna'a operations

Istisna'a 1.	

Sharia Controls on the operations of Istisna'a •	
Practical steps of Istisna'a operations - The bank as •	
Manufacturer (Seller) 
Accounting handlings of Istisna'a operations - The bank as •	
Manufacturer (Seller) 

Parallel Istisna'a 2.	
Sharia Controls on the operations of Parallel Istisna'a•	
Practical steps of Parallel Istisna'a operations The bank as •	
Purchaser
Accounting handlings of Parallel Istisna'a operations - The •	
bank as Purchaser
Standard of  Istisna'a and Parallel istisna’a (Standard 1)•	
Working Groups: Practical case study.•	

Definition of Salam1.	

Sharia Controls on the operations of Salam•	
Practical steps of Salam operations -                •	
The bank as Deliverer (Purchaser)
Accounting handlings of Salam operations •	
- The bank as Deliverer (Purchaser)

Parallel Salam 2.	
Sharia Controls on the operations of Parallel Salam •	
Practical steps of Parallel Salam operations - The bank as Receiver (seller)•	
Accounting handlings of Salam operations - The bank as Receiver (seller)•	
Standard of  Salam and Parallel Salam (Standard 1)•	
Working Groups: Practical case study.•	

5. Accounting handlings of Salam operations Ijara
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 6.  Accounting handlings of Mudaraba operations 

Mudaraba (Speculation) operations – The bank as Speculator1.	
Sharia Controls on the operations of Mudaraba ( legitimate speculation)•	
Practical steps of Mudaraba operations – The bank as Speculator•	
Accounting handlings of Mudaraba operations – The bank as Speculator •	

Mudaraba (Legitimate Speculation)-The bank as Financier2.	
Sharia Controls on the operations of Mudaraba  ( legitimate speculation)•	
Practical steps of Mudaraba operations - The bank as Financier•	
Accounting handlings of Mudaraba operations - The bank as Financier•	
Standard of  Mudaraba (Standard 3)•	
Working Groups: Practical case study.•	

7. Accounting handlings of Musharaka (Shared) Financing

Musharaka financing - Fixed 1.	

Sharia Controls on the operations of Musharaka •	
Practical steps of fixed Musharaka•	
Accounting handlings of fixed Musharaka operations•	

Diminishing Musharaka financing 2.	
Sharia Controls on the operations of Diminishing Musharaka•	
Practical steps of Diminishing Musharaka•	
Accounting handlings of fixed Diminishing Musharaka operations•	
Standard of  Diminishing Musharaka (Standard 4)•	
 Working Groups: Practical case study.•	
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8. Accounting handlings of Bai Al-Ajil (Deferred Sale) 

Definition of Bai Al-Ajil 1.	

Sharia Controls on the operations of Bai Al-Ajil•	
Practical steps of Bai Al-Ajil •	
Accounting handlings of Bai Al-Ajil operations•	

Receivables  of Bai Al-Ajil2.	
Sharia Controls on the Receivables  of Bai Al-Ajil•	
Practical steps of the Receivables  of Bai Al-Ajil•	
Accounting handlings of the recording of Bai Al-Ajil •	
and delays in payment
Standard of  Bai Al-Ajil (Standard 2)•	
 Working Groups: Practical case study.•	

9. Accounting handlings of transactions and operations in 
foreign currencies

Foreign currency transactions 1.	

Sharia Controls on transactions in foreign currencies•	
Practical steps of the transactions in foreign currencies•	
Accounting handlings of transactions in foreign currencies•	

Operations in foreign currencies 2.	
Sharia Controls on operations in foreign currencies•	
Practical steps of the operations in foreign currencies•	
Accounting handlings of operations in foreign currencies•	
Standard of  transactions in foreign currencies and operations •	
in foreign currencies   (Standard 6)
Working Groups: Practical case study.•	

10. Final accounts in Islamic banks

The working methods of Islamic banks in the speculative funds•	
Rights of holders of investment accounts and the like (standard 6)•	
The foundations of the distribution of profits between the owners of •	
property rights and holders of investment account (standard  5)
Accounting handlings of profits of joint investment in Islamic •	
banks 
Apportionment and reserves in Islamic banks (Standard 11)•	
Working Groups: practical case study. •	

11.  Financial statements of Islamic banks 

Standard of presentation and disclosure No.•	  
Basic elements of financial statements •	
Financial statements of Islamic banks •	
Examples of financial statements according to the •	
standard of presentation and disclosure (standard 1)
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Registration Form
Professional Advanced Diploma 

in Islamic Finance 

 Image
Trainee

Registration Date: ………........…................................................
Full Name (English ):................................................................... 
Full Name (in Arabic ):.................................................................
Nationality :............................................. Date of Birth :............
Occupation :........................Years of experience :.........................
ID Number:.......................E-mail :............................................... 
 Mobile :.........................................................State :.....................
Postal Address: ............................................... ............................
Employer :............................................... .....................................
................. ................ ................ ................ ................ ................ 
Education: ............................................... ......................................
................... ………... ................ ................ ................ ...............


